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N . . - ' . and
WHEREAS, the note evidences a loan 1o Boerowsr in the principal amount specified therein, made with the purpose and Intention that
the Government, at an tme, may assign the note snd lasure the payment thersof pursusnt to the Consolidated Famers Home Administretion
Act of 1961, o7 Tidle V of thé Hoasing Aet of 1949; sad - - '

WHEREAS, whea paymen! of the note Is Insured by the Goversment, it may be assigned Iron time to time and each holdet of the ingured
note, in tum, will be the lasared Jender; and . . . . '
when payment of the note 1s inscred by the Govemment, the Goverament will execute and deliver to the Insured leader slong
4 insurance endorssment inauriag the psyment of all smounts payable to the insured lender In connection with the loan; and
WHEREAS, when payment of the nots Is insured by the Govemment, the Govemment by agreement with the insured lender aet forth In the
Inaurance endorsement may be satitled to o specitied portiop of the payments on the aote, to bo designated the “‘annual charge’’; and
WHEREAS, & condition of the lasarence of phyment of the note will be that the bolder will forsgo bis rights and remedien agsinst
frower &od any others in conuectien with the loan svideaced thereby, a8 wall a3 any beaellt of this lastrument, and witl accept the .
benefits of such Insurance In Hen thersof, end upon the Govemment's request will assign the note to the Govemment; and
WHEREAS, it is the puspose and intent of thin instrament that, among other thiags, at all times when the note is held by the Government,
or In the event the Government shonld sssign the Instroment without insorance of the faote, this instrument shall secure payment of the pote;
but when the note Is held by an insured lander, this inatrament shell not secare paymeat of the note or attach to the dedt evidenced thereby,
bal as to the aots and such debt shall consttute an Indemnily mortgage to secare the Government tgainat loss uader its insurance endorse-
ment by reason of any default by Borrowar: : : .

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times whea the aote is held by the Government, or In tha event the
Goverament should masign this instrument without insurmace of the payment of the oote, to mecure prompt payment of the note and oy
resewals aud extensicas thereof and any mgreements contained Serein, Including any provisioa for the paymest of &n insurance or other
charge, (b) at all times when the note Is held by an insared leader, to secure performance of Borrower's agreement herein to indemally and
sars harmless the Govermment against Jons under itz lasgrence endorsement by resason of any default by Borrower, and (c) in any svesi and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with-interest, as hereinafter described,
and the performance of every covensat and agreement of Borrower contalned Bareln or In any supplementary agreement, Borrower does )
hateby grant, bargain, asll, relesse, aod asaign unlo the Government, with general warranty, the following property situated in the Stale of -

Soath Caroling, County(les) of . GX@CRVIIIE = eeans
- ALL that lot of land in <3y County of Greenville ’
in the Town of Fountain Inn, being known and designated as Lot No.
19, Block A, as shown on plat of Friendship Helights, recorded in
Plat Book RR, at page 159 and having, according to said plat, the
following metes and bounds, to wit: - ' '

BEGINNING at an iron pin on the northwesterly edge of Friendly st.,
Joliat front cornmer of Lots 19 and 20, and running thence along the :
line of Lot No, 20, N. 61 W, 180 feet to an iron pin; thence N. 29 E,
131 feet to an iron pin; thence 8, 43 189.2 feet to an iron

pin on the,northweaterly gide of Friendly Street;thence with the
edge. of said Street, S, 29 W, 72.3 feet to the point_of beginning,
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